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MEDIA RELEASE  

For immediate release 

 

StarHub Reports FY2025 Results  

- FY2025 performance met outlook across all key metrics  

- Proposed final dividend of 3.0 cents per share, bringing total FY2025 dividend to 6.0 cents  

 

Singapore, 12 February 2026 – StarHub reported today results for the full year ended 31 

December 2025 (“FY2025”). Service and Total Revenue for FY2025 came in at S$2.0 billion and 

S$2.4 billion respectively. Earnings before interest, tax, depreciation and amortisation (“EBITDA”) 

stood at S$403.6 million, while net profit attributable to shareholders (“NPAT”) was S$86.4 million.  

Excluding the net impact of the one-off forfeiture payment for the return of one lot of 700MHz 

spectrum, NPAT was S$100.5 million.  

 

FY2025 performance was supported by stable performance from the Regional Enterprise Business’ 

which grew 2.9% YoY due to higher contribution from Managed Services (+5.3% YoY). 

Cybersecurity Services Revenue grew 4.3% YoY due to higher project recognition.  

 

Against StarHub’s full year outlook for FY2025, the performance from Regional Enterprise 

Business was in-line with expectations. EBITDA of 92.2% was in line with the guided “88% - 92% 

of FY2024 adjusted EBITDA1” while Capex commitment (excluding spectrum rights payments) for 

FY2025 was 6.7%, lower than the guided range of “9% to 11% of Total Revenue” for the full year.  

Free cash flow (“FCF”) was a deficit of S$24.7 million for FY2025. Excluding the one-off 700MHz 

spectrum rights payment of S$188.0 million made in June 2025, FCF for the full year would have 

been a surplus of S$163.3 million, representing an increase of S$1.1 million YoY. The Group 

expects positive free cash flow trends to resume from FY2026. 

 

 
1 Excluding the utilisation of a non-recurring provision disclosed under Cost of Sales 
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Commenting on the results, StarHub’s Chief Executive, Nikhil Eapen, said, “While our regional 

enterprise business continues to grow, the Singapore consumer telecommunications market has 

experienced prolonged pricing pressure. This continues to weigh on returns and the pace of 

investment across the sector. In a small and highly competitive market like Singapore, maintaining 

high service standards and safeguarding critical infrastructure requires sustained, disciplined 

investment, particularly as cyber threats continue to evolve.  

 

Against this backdrop, our full year results reflect the operating environment, and we remain focused 

on disciplined execution, operational resilience, and the quality and security of our networks and 

services. At the same time, we are committed to allocating capital responsibly and creating 

sustainable long-term value for shareholder” 

 

FY2026 Outlook 

Moving into FY2026, StarHub will continue to defend and grow market share across core 

consumer segments whilst prioritising customer lifetime value and improved customer experience 

through differentiated offerings and service excellence. In the Enterprise segment, StarHub 

continues to scale its Modern Digital Infrastructure platform and solutions, enabling new business 

models and monetisation opportunities for government and enterprise clients. To reinforce long-

term resilience, the Group is sharpening cost discipline alongside the shift in business and 

operating models enabled by its growth platforms.  

 

EBITDA is expected to be “75% to 80% of FY2025 EBITDA”, reflecting sustained competitive 

intensity in the Consumer business and management’s decision to retain commercial flexibility, 

partially offset by stronger performance from Managed Services. Capex commitment is expected 

to be “13% to 15%” of Total Revenue, including investments in relation to IT, Cybersecurity and 

Network, reflecting disciplined investments aligned with strategic priorities.  

 

 

 



 

3 

Dividend 

The Group has declared a final dividend of 3.0 cents per ordinary share for FY2025; combined 

with the interim dividend of 3.0 cents per share, this brings the total dividend to be distributed 

for FY2025 to 6.0 cents per share, in line with guidance, demonstrating StarHub’s commitment 

to enhancing long-term total shareholder returns.   

StarHub targets to distribute the higher of 6.0 cents per ordinary share for FY2026 or its dividend 

policy. In determining dividend levels, the Group takes into consideration short to mid-term 

business conditions, cash flow and ongoing investment requirements.  

StarHub’s balance sheet remains healthy despite one-off spectrum related payments supported 

by disciplined capital management. As of FY2025, Cash and Bank balances stand at $857.1 million. 

The Group’s Net Debt to EBITDA stands at 2.0 times as at 31 December 2025.  

 

- End – 

For more details on the Group’s performance, please visit http://ir.starhub.com/. Other materials 

available on StarHub’s investor relations website include the investor presentation, results 

announcement, as well as the audio webcast archive to be made available after 12 February 2026. 

 

About StarHub 

 

StarHub is a leading homegrown Singapore company that delivers world-class communications, 

entertainment, and digital services. With our extensive fibre and wireless infrastructure and global 

partnerships, we bring to people, homes and enterprises quality mobile and fixed services, a broad 

suite of premium content, and a diverse range of communication solutions. We develop and 

deliver solutions incorporating artificial intelligence, cybersecurity, data analytics, Internet of 

Things, and robotics for corporate and government clients.  

 

StarHub is committed to conducting our business sustainably and responsibly. StarHub is named 

among TIME’s World’s Most Sustainable Companies 2025 and ranked as the world’s most 

sustainable wireless telecommunication provider on the Corporate Knights Global 100 (2025). 

StarHub also ranks 187 on the FORTUNE Southeast Asia 500 in 2025. Listed on the Singapore 

Exchange mainboard, StarHub is a component stock of the SGX iEdge Singapore Low Carbon 

Index, iEdge-OCBC Singapore Low Carbon Select 50 Capped Index; as well as the FTSE4Good 

Index series.  

 

Visit www.starhub.com for more information. 

http://ir.starhub.com/
http://www.starhub.com/
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For enquiries, please contact:   

 

Crystal LIM     LIN Liangmin     

Investor Relations    Brand & Communications  

StarHub Ltd     StarHub Ltd 

Office: (65) 9388 6636    Office: (65) 9821 0840  

Email: crystal.sj.lim@starhub.com   Email: liangmin.lin@starhub.com 
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